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ABSTRACT

With an eye on the Indian economic scene, this research article investigates the legal obstacles of implementing
block chain technology in companies. The paper uses quantitative analysis to evaluate how block chain innovation
and startup expansion are affected by legal environments. Through an analysis of the Indian startup scene, the
study seeks to shed light on the legal obstacles preventing block chain acceptance and present suggestions for a
friendly legislative climate. Complementing the Sustainable Development Goals (SDGs) of the United Nations,
the study also emphasises block chain's potential in advancing openness, security, and efficiency. This thorough
study aims to guide stakeholders, businesses, and legislators on using block chain for inclusive and
environmentally friendly development. By understanding the legal barriers in the Indian startup ecosystem,
stakeholders can work towards creating a conducive environment for block chain technology to thrive. With its
ability to enhance transparency and streamline processes, block chain has the potential to drive progress towards
achieving the SDGs. By leveraging the insights from this study, businesses and policymakers can harness the
power of block chain to promote sustainable and inclusive development. This collaboration can lead to innovative
solutions that address social and environmental challenges while promoting economic growth. Through strategic
partnerships and policy reforms, block chain technology can be harnessed to create a more sustainable future for
all.

Keywords: block chain, startups, Indian economy, regulatory challenges, innovation, market competitiveness,
sustainable development goals, quantitative analysis, entrepreneurial success, transparency.

1. Introduction

Background

Emerging as a breakthrough idea with the ability to revolutionise several sectors by improving security, openness,
and efficiency is block chain technology. Without middlemen, this distributed ledger system is decentralised and
lets transparent and safe transactions (Nakamoto, 2008). Startups, noted for their speed and creative ability, are
well suited to use block chain technology to acquire a competitive edge. Nonetheless, block chain adoption in
startups is plagued with legal difficulties that can greatly hinder its scalability and application (Zohar, 2015). One
major legal challenge faced by startups utilising block chain technology is navigating the complex regulatory
landscape surrounding cryptocurrencies and initial coin offerings (ICOs). Additionally, issues related to data
privacy and intellectual property rights can also pose significant obstacles for startups looking to implement block
chain solutions. As such, startups must carefully consider these legal challenges and work closely with legal
experts to ensure compliance with regulations. By addressing these issues proactively, startups can maximise the
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benefits of block chain technology while minimising potential legal risks.
Block chain technology finds a complicated and changing regulatory environment. Compliance with data privacy
laws, anti-money laundering (AML) rules, and securities laws—which vary greatly between countries—forms
part of the regulatory difficulties (Gomber et al., 2017). For businesses, these legal obstacles might cause
uncertainty and complicate their ability to negotiate the legal landscape and fully capitalise on block chain
potential (Finck, 2018). Therefore, it is crucial for startups to stay informed about the evolving regulatory
landscape and seek legal counsel to navigate potential pitfalls. By proactively addressing legal challenges, startups
can position themselves for long-term success in utilising block chain technology. This proactive approach can
help startups avoid costly legal issues and maintain compliance with changing regulations. Additionally, seeking
legal counsel can provide startups with the necessary guidance to navigate complex legal frameworks and ensure
their operations are conducted ethically and legally.
In the Indian setting, the regulatory environment presents especially difficulties. Although the government is keen
on investigating block chain uses through programmes like the National Block chain Strategy, regulatory
uncertainty and strict compliance rules are major obstacles to block chain acceptance in startups (MeitY, 2023).
This report seeks to pinpoint and evaluate these regulatory obstacles as well as provide remedies to create a more
encouraging regulatory environment for block chain innovation among Indian entrepreneurs. By addressing these
challenges, Indian startups can more confidently explore and implement block chain technology in their
operations. Through collaboration with government entities and industry stakeholders, a clearer regulatory
framework can be established to support the growth of block chain innovation in India. This collaboration can
help streamline processes, reduce uncertainty, and ultimately foster a more conducive environment for block chain
adoption in startups. By fostering dialogue and cooperation between all stakeholders, India can position itself as
a leader in block chain technology and attract more investment and talent to the sector. This can lead to increased
efficiency, transparency, and security in various industries such as finance, healthcare, supply chain management,
and more. Additionally, it can also help in addressing challenges related to data privacy and security, which are
crucial in today's digital age.

2. Literature Review
Among its many advantages are improved security, openness, and efficiency seen in block chain technology.
Startups trying to innovate and challenge established sectors find block chain especially enticing because of these
qualities (Iansiti & Lakhani, 2017). Nonetheless, the acceptance and application of block chain technology depend
much on the regulatory environment. Regulatory uncertainty can hinder the widespread adoption of block chain
technology, as businesses may be hesitant to invest in a technology that could face legal challenges. Clear and
supportive regulations can provide the necessary framework for block chain innovation to thrive and reach its full
potential in various industries. Additionally, regulatory clarity can also help build trust among consumers and
investors, leading to increased confidence in the technology. As a result, businesses may be more willing to
explore and implement block chain solutions in their operations. Furthermore, clear regulations can help
standardise practices and ensure compliance with legal requirements, reducing the risk of potential legal issues or
fines. This can ultimately create a more stable and predictable environment for businesses utilising block chain
technology. By establishing a solid regulatory foundation, governments can encourage innovation and investment
in the block chain space, leading to greater efficiency, transparency, and security across different sectors. In
conclusion, regulatory clarity is essential for unlocking the full potential of block chain technology and driving
its widespread adoption in the global marketplace.
The regulatory scene for block chain differs greatly everywhere. In other nations, such as Singapore and
Switzerland, authorities have taken a proactive stance to foster block chain innovation in fit surroundings (Zohar,
2015). These countries have established clear guidelines and regulations for block chain companies, providing
them with the confidence to operate within a secure legal framework. By creating a supportive environment for
block chain technology, these governments have attracted significant investment and talent to their jurisdictions,
positioning themselves as leaders in the emerging block chain industry. As other nations follow suit and
implement similar regulatory measures, the full potential of block chain technology can be realised on a global
scale. This has led to increased innovation and collaboration within the block chain space, driving the development
of new applications and solutions. As block chain technology continues to evolve, these forward-thinking
countries are well-positioned to reap the benefits of being early adopters in this rapidly growing industry.
Other nations have, on the other hand, adopted strict rules that impede block chain acceptance (Gomber et al.,
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2017). These countries risk falling behind in the race to harness the full potential of block chain technology and
may miss out on the economic and social benefits that come with it. It is crucial for policymakers to strike a
balance between regulation and innovation to ensure that their country remains competitive in the global block
chain landscape. By finding the right balance, countries can foster a supportive environment for block chain
innovation while also addressing potential risks. Embracing block chain technology can lead to increased
efficiency, transparency, and security in various sectors, ultimately driving economic growth and societal
advancement. Countries that do not adapt to the changing technological landscape risk falling behind in the global
economy. By understanding the potential of block chain technology and creating a conducive environment for its
development, policymakers can position their country as a leader in innovation. It is essential for governments to
collaborate with industry experts and stakeholders to develop regulatory frameworks that encourage innovation
while also protecting consumers and investors. Ultimately, embracing block chain technology can pave the way
for a more efficient and secure future for all.

India's regulatory framework is still in development and characterised by uncertainty and a lack of comprehensive
rules (MeitY, 2023). India's evolving regulatory landscape for block chain technology presents challenges and
opportunities for industry stakeholders. Clear and comprehensive regulations will be essential to provide the
necessary guidance and support for block chain innovation to flourish in the country. As the government works
towards establishing a clear regulatory framework, industry players must stay informed and adapt to changes to
navigate the evolving landscape effectively. Collaboration between regulators, industry experts, and stakeholders
will be crucial in shaping policies that balance innovation and consumer protection in the block chain space. This
collaboration will help ensure that regulations are not overly restrictive, allowing for innovation to thrive while
also protecting consumers. By working together, industry stakeholders can help shape a regulatory environment
that fosters growth and investment in block chain technology. This collaborative effort will also help build trust
and credibility in the block chain industry, which is essential for widespread adoption. Additionally, by engaging
in open dialogue and sharing knowledge, industry players can address potential challenges and mitigate risks more
effectively. Ultimately, a cooperative approach to regulation will benefit both businesses and consumers, creating
a more sustainable and resilient ecosystem for block chain technology to flourish.

One of the main regulatory obstacles block chain entrepreneurs have is following data privacy rules. The
immutable character of block chain runs counter to data protection rules such as the General Data Protection
Regulation (GDPR) in Europe, which gives people the right to erasure (Finck, 2018). Startups find great legal
uncertainty resulting from this clash, which makes developing compliant block chain products challenging. In
order to address this issue, regulators may need to work closely with block chain entrepreneurs to find solutions
that balance innovation with data privacy requirements. Additionally, ongoing dialogue and collaboration between
industry stakeholders and regulatory bodies will be crucial in navigating these complex legal challenges and
fostering a supportive environment for block chain development. By establishing clear guidelines and standards
for data privacy within block chain technology, regulators can help startups navigate the legal landscape more
effectively. This collaboration will ultimately benefit both parties by promoting innovation while ensuring
compliance with privacy regulations. This collaboration will also help build trust among consumers and investors,
ultimately driving adoption of block chain technology. As the technology continues to evolve, it is essential for
all parties involved to work together towards a common goal of balancing innovation with data privacy protection.
Furthermore, difficult are anti-money laundering (AML) rules. The pseudonymous character of block chain
technology helps illegal activity to flourish, which drives authorities to enforce strict AML rules on block chain
companies (Zohar, 2015). Startups with limited resources may find these criteria especially taxing since
compliance usually requires large expenses. However, implementing robust AML measures is essential for
gaining trust from investors and customers, ultimately benefiting the long-term sustainability of block chain
startups. By proactively addressing these challenges and working closely with regulators, companies can position
themselves for success in the evolving regulatory landscape. Furthermore, establishing a strong reputation for
compliance can also attract more partnerships and collaborations within the industry. Overall, prioritising AML
measures not only ensures legal compliance but also enhances the credibility and growth potential of block chain
startups. Additionally, demonstrating a commitment to AML practices can help block chain startups differentiate
themselves in a crowded market and stand out as trustworthy and reliable partners. This can lead to increased
opportunities for growth and expansion in the industry.

Another major regulatory challenge is securities rules. Digital token classification as securities can expose block
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chain businesses to complicated securities rules, therefore impeding their capacity to raise money and innovate
(Gomber et al., 2017). The legislative environment for digital tokens is yet unknown in India, which presents more
difficulties for block chain entrepreneurs (MeitY, 2023). Navigating the uncertainty surrounding digital token
regulations in India requires proactive engagement with policymakers and legal experts to ensure compliance and
mitigate risks. Despite the challenges, block chain startups can seize opportunities by advocating for clear
regulatory frameworks that support innovation and growth in the industry. By actively participating in the dialogue
with government officials and industry stakeholders, block chain entrepreneurs can help shape policies that foster
a conducive environment for their businesses to thrive. Establishing strong relationships with regulatory bodies
and staying informed about evolving regulations will be crucial for navigating the dynamic landscape of digital
token laws in India. This proactive approach can also help block chain startups build credibility and trust within
the industry, as well as with potential investors. By demonstrating a commitment to compliance and collaboration,
these companies can differentiate themselves from competitors and attract partnerships that will further accelerate
their growth. Overall, by staying engaged in the regulatory process and working towards establishing a transparent
and supportive ecosystem, block chain startups in India can position themselves for long-term success and
sustainability in the market.
Notwithstanding these difficulties, block chain technology presents major prospects for companies. By allowing
entrepreneurs to provide creative goods and services, lower running costs by means of automation, and increase
customer confidence by means of improved transparency, it can so raise market competitiveness (lansiti &
Lakhani, 2017). Still, there is a clear knowledge vacuum about the precise quantitative effects of regulatory
obstacles on block chain acceptance among Indian entrepreneurs. This paper seeks to close this knowledge gap
by offering actual data on block chain innovation and startup performance under different regulatory
environments. Through analysing the impact of regulations on block chain adoption in India, this study aims to
provide valuable insights for policymakers, entrepreneurs, and investors. By understanding how regulatory
obstacles influence the success of block chain startups, stakeholders can make informed decisions to foster a more
conducive environment for innovation. Ultimately, bridging this knowledge gap will not only benefit the block
chain ecosystem in India but also contribute to the overall growth and competitiveness of the market. This research
also seeks to highlight the importance of creating flexible and supportive regulatory frameworks that can adapt to
the rapidly evolving block chain technology landscape. By addressing regulatory challenges proactively, India
can position itself as a leader in block chain innovation and attract more investment in this sector. Furthermore,
by encouraging collaboration between industry stakeholders and policymakers, India can ensure that regulatory
frameworks are effective in promoting innovation while also protecting consumer interests. This will help create
a more stable and secure environment for block chain technology to thrive in the country.

3. Methodology
Data Collection
The study uses a mixed-method approach, integrating secondary data from industry reports and academic
literature with primary data from surveys and interviews. The quantitative study is based on a 50-Indian startup
sample including block chain initiatives. The main data collection process consisted of a thorough survey sent to
important decision-makers and company owners, thereby gathering information on perceived prospects,
compliance costs, and regulatory hurdles. In-depth interviews were also done with a group of fifteen respondents
in order to provide qualitative understanding of the particular legal obstacles and block chain adoption enablers.
The results of the study revealed that Indian startups implementing block chain technology were optimistic about
the prospects of the technology in the country. However, they also highlighted the high compliance costs and
regulatory hurdles that they faced in their operations. The in-depth interviews provided valuable insights into the
specific legal obstacles that startups encountered, as well as the factors that facilitated block chain adoption.
Overall, the study shed light on the challenges and opportunities for block chain startups in India.
Data Analysis
Using statistical methods including correlation analysis and regression analysis, quantitative data analysis sought
to investigate the link between regulatory hurdles and startup performance measures, including innovation
capacity, market entrance, and scalability. Using a programme like SPSS, the data was examined to guarantee
reliable and strong conclusions. The findings of the study revealed a significant negative correlation between
regulatory hurdles and startup performance measures, indicating that overcoming legal obstacles is crucial for the
success of block chain startups in India. Additionally, the analysis highlighted the importance of addressing
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regulatory challenges early on in order to enhance innovation capacity and ensure market entrance and scalability
for these startups.

4. Results
Table 1: Descriptive Statistics
Variable Mean | Standard Deviation | Minimum | Maximum
Innovation Capacity (out of 10) | 7.0 2.1 3 10
Market Entry Success (%) 55.4 18.2 10 90
Compliance Costs (% of Budget) | 12.5 5.6 3 25

The main performance indicators of the selected companies are given in an outline by the descriptive statistics.
With a mean innovation capacity score of 7.0 out of 10, the startups show great degree of inventiveness. While
the mean compliance cost of 12.5% of the budget emphasises the major financial load of regulatory compliance,
the market entrance success rate of 55.4% demonstrates the capacity of startups to access new markets. The
standard deviation of innovation capacity (2.1) indicates a moderate level of variation among startups in terms of
their creativity. The minimum and maximum values for compliance costs (3% to 25% of budget) show a wide
range of financial burdens faced by different companies. Overall, the data suggests that startups are generally
innovative but face significant financial challenges when it comes to regulatory compliance. This highlights the
importance of finding a balance between creativity and financial sustainability in order to succeed in the market.
As startups navigate the complexities of entering new markets, they must carefully manage their resources to
ensure they can both innovate and meet regulatory requirements. The wide range of compliance costs indicates
that some startups may struggle more than others to stay afloat financially. By prioritising both creativity and
financial sustainability, startups can increase their chances of long-term success and growth in the competitive
market landscape. Ultimately, finding this balance will be crucial for startups to thrive and make a lasting impact
in their respective industries.

Regression Analysis

Dependent variable: innovation capacity

Table 2: Regression Analysis Results for Regulatory Challenges Impact on Block chain Innovation
Capacity

Predictor Variable Coefficient | Standard Error | t-value | p-value

Regulatory Complexity | -0.40 0.15 -2.67 0.010

Compliance Costs -0.30 0.12 -2.50 0.015

Government Support 0.50 0.18 2.78 0.007
Interpretation:

e Regulatory Complexity: A negative coefficient of -0.40 indicates that higher regulatory complexity is
associated with a significant decrease in innovation capacity. For every unit increase in regulatory
complexity, innovation capacity decreases by 0.40 units.

e Compliance Costs: A negative coefficient of -0.30 suggests that higher compliance costs contribute to
a decrease in innovation capacity.

e Government Support: A positive coefficient of 0.50 indicates that government support is significantly
associated with an increase in innovation capacity.

e Opverall, these findings suggest that reducing regulatory complexity and compliance costs while
increasing government support can help enhance innovation capacity within an organisation. It is
important for policymakers to consider these factors when designing regulations and support programs
to foster innovation. By prioritising measures that streamline regulatory processes and provide ample
support to businesses, policymakers can create an environment conducive to innovation. This can
ultimately lead to economic growth and competitiveness on a national and global scale.

5. Discussion
Regulatory Challenges
The quantitative research makes it abundantly evident that major barriers to the acceptance of block chain
technology in Indian businesses are the complexity of rules and the expenses related to compliance. Regarding
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businesses with little resources, the great compliance costs associated with legal responsibilities might be
intimidating. The complexity of laws, which include unclear guidelines and strict compliance requirements,
generates uncertainty that hinders creativity. These issues, according to Gomber et al. (2017), draw attention to
the need for clearly defined and supportive regulations meant to promote the acceptance and creativity of block
chain technologies. Furthermore, the lack of clear regulations may also deter potential investors from entering the
market, limiting growth and innovation in the industry. Establishing a regulatory framework that is both
comprehensive and supportive can help address these challenges and foster a more conducive environment for
block chain technology adoption in Indian businesses.

Opportunities for Block chain Adoption

Block chain technology offers Indian entrepreneurs great possibilities despite the legal difficulties. By allowing
entrepreneurs to provide creative goods and services, lower running costs by automation, and increase customer
confidence by better transparency, block chain can help market competitiveness (Iansiti & Lakhani, 2017).
Adoption of block chain technologies is much facilitated by government assistance, as shown by the improvement
of innovation capacity. Policymakers should concentrate on building a suitable regulatory environment that strikes
a compromise between the necessity of compliance and the advancement of innovation. This can be achieved
through collaboration with industry stakeholders to develop guidelines that promote innovation while ensuring
consumer protection. Additionally, governments can provide financial incentives or grants to encourage
businesses to adopt block chain technologies.

Contribution to Sustainable Development Goals (SDGs)

Block chain adoption in startups contributes to several SDGs, including:

e SDG 9 (Industry, Innovation, and Infrastructure): Block chain drives industrial innovation and
enhances infrastructure development. It allows for more efficient and transparent supply chains,
streamlining processes and reducing waste. Block chain also promotes technological advancements in
various industries, leading to economic growth and job creation. By supporting startups in adopting block
chain technology, we can help achieve the SDG 9 target of building resilient infrastructure, promoting
inclusive and sustainable industrialization, and fostering innovation. This can be achieved through
providing access to funding, resources, and mentorship for startups looking to integrate block chain into
their operations. By facilitating collaboration between established companies and startups, we can
accelerate the adoption of block chain technology across industries, ultimately contributing to the
achievement of SDG 9.

e SDG 16 (Peace, Justice, and Strong Institutions): Block chain’s transparency and security features
can strengthen institutions and promote justice. Block chain technology has the potential to revolutionize
the way data is stored and accessed, ensuring the integrity and security of information. This can help
prevent corruption and fraud within institutions, leading to a more just and peaceful society. By
leveraging block chain for governance and accountability, we can work towards achieving the goals of
SDG 16 and creating a more stable and fair world for all. Block chain technology has the ability to create
immutable records, reducing the risk of tampering and ensuring trust in data. This can lead to more
efficient and transparent governance practices, ultimately contributing to a more peaceful and just
society.

e SDG 17 (Partnerships for the Goals): Block chain facilitates cross-sector and cross-border
partnerships, promoting collaboration for sustainable development. By allowing secure and transparent
sharing of information, block chain technology can foster trust and cooperation among different
organizations and countries. This can lead to more effective partnerships in tackling global challenges
such as poverty, inequality, and climate change. By harnessing the power of block chain for SDG 17, we
can build stronger alliances and work together towards a more sustainable and prosperous future for all.
Through smart contracts and decentralized systems, block chain can streamline processes and reduce
inefficiencies in partnerships, ultimately maximizing the impact of collaborative efforts. By leveraging
block chain technology, organizations can track progress, allocate resources more effectively, and ensure
accountability in achieving shared goals for sustainable development.

Table 3: Ranking of Regulatory Challenges and Opportunities in Block chain Adoption
Rank | Regulatory Challenges | Frequency | Rank | Opportunities Frequency
1 Regulatory Complexity | 40 1 Market Competitiveness | 30
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2 Compliance Costs 35 2 Operational Efficiency | 25
3 Ambiguous Guidelines | 30 3 Customer Trust 20
Table 3 shows the top regulatory challenges and opportunities in block chain adoption based on frequency of

occurrence. Regulatory complexity and compliance costs are the most common challenges, while market
competitiveness and operational efficiency are the most prevalent opportunities. These rankings highlight the
importance of addressing regulatory issues and leveraging opportunities to maximise the benefits of block chain
technology in partnerships for sustainable development. Addressing these challenges and opportunities will be
crucial for organisations looking to build customer trust and navigate the ambiguous guidelines surrounding block
chain adoption. By focussing on operational efficiency and compliance, companies can position themselves as
leaders in the industry and establish a strong foundation for growth. Furthermore, staying informed about evolving
regulations and industry standards will be essential for companies to adapt quickly and remain competitive in the
rapidly changing landscape of block chain technology. Collaborating with industry experts and participating in
industry forums can also provide valuable insights and networking opportunities to stay ahead of the curve. By
actively engaging with regulators and industry stakeholders, companies can help shape the future of block chain
technology and ensure their compliance with emerging regulations. This proactive approach will not only help
companies navigate the complexities of block chain adoption but also build trust with customers and investors.
Ultimately, by embracing these best practices and staying agile in their approach, companies can unlock the full
potential of block chain technology and drive innovation in their respective industries.

Bar Chart: Regulatory Challenges and Opportunities in Block chain Adoption

Regulatory Challenges in Blockchain Adoption Opportunities in Blockchain Adoption

Regulatory Complexity Market Competitiveness

Compliance Costs Operational Efficiency

Ambiguous Guidelines Customer Trust

10 20 30 20 s 10 15 20 25 30
Frequency Frequency

Figure 1 illustrates the various challenges and opportunities that companies may face when adopting block chain
technology. By addressing these regulatory challenges head-on and leveraging the opportunities presented,
companies can position themselves as leaders in the rapidly evolving block chain space. This strategic approach
will not only drive growth and innovation but also establish a competitive advantage in the market. Companies
that successfully navigate the regulatory landscape and harness the potential of block chain technology will be
better equipped to meet the changing demands of their industries. By staying ahead of the curve, these companies
can capitalise on new opportunities and solidify their position as industry pioneers. As block chain technology
continues to disrupt traditional business models, staying proactive and adaptable will be key for companies
looking to thrive in this dynamic environment. Embracing block chain's transformative potential can help
organisations stay relevant and secure a strong foothold in the market. In addition, companies that are able to
navigate the complex regulatory environment surrounding block chain technology will also be able to build trust
with their customers and partners. By demonstrating a commitment to compliance and transparency, these
organisations can differentiate themselves from competitors and attract more stakeholders. Ultimately, embracing
block chain technology not only offers opportunities for innovation and growth but also allows companies to
establish themselves as trustworthy and forward-thinking leaders in their respective industries.
6. Conclusion

This study emphasises the major regulatory obstacles Indian startups must overcome in implementing block chain
technology: unclear rules, high compliance costs, and regulatory complexity. Startups can use block chain to
stimulate invention and expansion by removing these legal obstacles and offering government support.
Policymakers and business players have to work together to build a favourable regulatory environment allowing
entrepreneurs to use block chain for sustainable development. By fostering collaboration between the government
and startups, a more conducive regulatory framework can be established to encourage innovation and growth in
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the block chain sector. This partnership is crucial in ensuring that Indian startups can fully leverage the potential
of block chain technology for long-term success and competitiveness in the global market. This collaboration can
also help in addressing any challenges or concerns that may arise in the implementation of block chain technology,
ensuring a smooth transition towards its widespread adoption. Additionally, by promoting dialogue and
cooperation between all stakeholders, India can position itself as a leader in block chain innovation and create
new opportunities for economic growth and job creation. Moreover, fostering partnerships with international
block chain experts and organizations can provide Indian startups with valuable insights and resources to stay at
the forefront of technological advancements. By actively engaging in collaborative efforts, India can establish
itself as a hub for block chain development and attract investment from around the world. This will not only boost
the country's economy but also drive technological advancements and create a skilled workforce in the field of
block chain technology. Through these initiatives, India can pave the way for a more transparent and efficient
business environment that can revolutionize various industries. With the right strategies in place, India has the
potential to become a global leader in block chain technology and drive sustainable growth in the digital economy.
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